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A

A Rk, BERUREGTONRIC AN EN 28T EE
FA KW AR E. BRGK, 80 5 RETA 29I,
REGENKWFAEaRAcRE SRR EIL2REZ
By =40, Bl emetnyIlE,

3.2.2 SHTHE N T S 4R R T EAR R
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B T8y ECL A B VLA 2 3048 ROE A v B F 4 &4, X
NS

ECL =PD x LGD x EAD

ECL K& ERATE, BN XM EAEFH T 2 EXHHR
REFEIT .

PD A3 249482 (Probability of Default, T®#“PD") =&
WAXRENMFERBAN CREATZAAREANTFEHED, FHHEA
T Re ¥ A B BEoREEL AR R BATHE KX XS0 gE 1,

LGD X i#E A H k= (Loss Given Default, TEEFL“LGD”) #&
EREEFAANELT, "EANELENE ERE KT K 4 50
FE AR OB, BImA T EAEE.

EAD % M & ®r & (Exposure at Default, TEEH“EAD") =R
EEETMENLR TN, DFME, MKLZIAL. RMareF
AREER, BEHARRLZXI . EAD (L) 1T HE W ERME X K%
R R T .

ECL - % 198 1 5 WL 0 #0727 A% 8 30 72 A0
HRE. AV RCL B, B R ILI LG I R R
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SR ATE, FREE EZNIE =T GEEFHATHE A, 73|
BB ECL 1T 4 £,

3.2.3 HiHA{E AR B E A b 5 R 2

ECL 8 & i+ & 25 KRR T #U 96 R AL 5 15 = T T oy AR
B R A AT, Sl @ EESEA R A BRMSE R BE
FREEMEN TG RRANEEDZ R (R EFERR. 7
RTINS T R R e El &%), NEREEREE
B THGERARAATEER AW EE, w2, TRTE
WREWECL HRE, EHEETRELREIXN ECL WELERH*ATE
YPFE,

3.2.4 &R T HBAER=Z/1HB

—EEAT, NEEFNTFAGKEITPEeRTANER
R BEmsmilErtRLEEm, FemTEreGHNES
HRENTES A AN, HFERTIEY 27T &% 7 RBE
R, #WATHEAREREL:

F—WE: EARKREWSHI\NEREZEE W, XTATZ
e T HE, NElERAR I2AMAWTHERARKITEMA
K, AHEKERF (BIRMERBAIESE) FSLFRF A
RN
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F_M&: EAAREMSEHL\GEREE M EHRLEE
RAEE. H¥TATZHENeITE, AR AEN MR
AT ERARK T ERKES, i EKE R F A ZIRA £
HHEA RN

FoME: MmN EREGHRE. X TATZNEN S
wTH, NEERZTABNFSHMNTHEARK T ER LR
&, EXAEUANNTHETETATHAANO BRH 28T 7, 2t
TEXREGHBEN 2T, N8 MELEREKAR JKEH R
BEAT B E S ) A LR A R A Bl

bR =B EEv Xl o, AT SE SR A R R R A R E R
eI HE, ¥THIRFEERFC R AERHBRENSBE ™, A&
BL B XA e A B BT S A O TR 45 L 400K B9 L 3 A R
EASE, FEEREATNE S R RZH LA E T HER RN

prE: TN ERNE L ST = 1k
BER 1 BrEE 2 MrEE 3

1A 30F P 30 - 0% 90F L E

o

FEH EHEE 15 F LB EFEEUAEIEE

Tﬁﬁﬂiﬁ BESIERE SEE (BREEETR)

HARAE

L i i FE1240 A8 B TEAE ERRY A

M HABR TERE AR MERE AR MRS AL

F 2 SERRFE SEFRFIE SRR EE TS A

NHEIA EFHEMNE ETFHEMNE (AR E SRR EE)
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4. iR EREIENNEEZEAR

REFENZX: ®KeaR, 2Edl (BREXA) H&F
BERAANNE, EREERRFINRERFHE A ETF D%
TREEE, FEALRERTREFFAEZARERARHNAFE.

RENFHENRE, BAHLFoERESEH X, (EH
SREFAFEERR SRR, Wkl EEHAEEANR
A 32 g R 55, SRR A B IUAE & B, RERFRRE
Fl R E, BREREFROEENE, FEAINARE S F K
e TEaRF, BELMITENLE,

4.1 HR&AF AN 8 EFRE

RN B & X BT 5 R E AT HEN:

(1) »aE & LZH RS R

(2) naE &R RE 6 E (BFo NFERRASHFHRR
& FD;

(3) NEBERNEAMEINEG 5 AN K 6 F;

(4) WHHERAERE (FERARIERR), 28 H#KAEILE
& FEMERREF, iHEERRREFMEX2ITENHAT S
AT R

4.2 RIS R o P fr i

ATHERE SR SITENN2TBZE ST ENNE, X
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TEZNRR &R, 72K X 50 A L2t el

(2@ TEENSR A END g oafdx (WRER, %

$HREEEFESIFOERD) L5, T EARR 6 F#HAT

a4, wRREeRTEZANTKIITEET (LRERRS

WEA U REANEM, TAZLEANREERE A EA,
4.2.1 k&4 R 85

Rl AR a@Ee—RIRA S, CNER & —HTFIA
SRE. AL, KZHERRARELBTEMRS SRR
ek, EnRReRRENRESERE: (1D yRIEFIUE
RERERS; (2 ATEFAES S AR ENRR AR
HARGHBEHERRSE: 3 REFELES 5 TIHTHF
fo & FlFA AEEERTE R EMEERS . £LREANRK S
I RERERRERERS, fln, KELEHEEREE.

B2, ALREGRAKRT RERRMRFI, Lo2aad—1
o5 AN K, B R D R AR T A B
ERE, mRFELE SR RER S5 LR EH R & F %,

X BARIE & F 7 &k

(1) #H e JHH RS, BT REREIES X EHM
XL REFH AN, flan, BANFRITL, sk
B4 e A A E A A e A B ey e ik T A

23



N LR MM N R k22 S 0 H CICE www.bxcice.com

(2) BRFRERL: Flin, RIEAEBRSUSERS, W
W, %ELEE. RNREE, AFTERTE RS

(3) MANAETER: flam, aBiTETE, thin, FIFHK
B R 3 46 B A B A

WRREAEFHERERL. ARPRSRLS . FANTAEL
B DLA#H X 2, SRR E A B+ o3 k.

4.2.2 K4 R4

NE R LK EAMUNREL — R R AR TN E—1k
o b FE A, AENYKE—EREAEED SN TF 6 EH:

(1) #146 #1715 & [ 4
(2) WEHINE T D E TR L AT EREA,;
(3) ZHAFRAEFEHRNAERA.

BT K B B A — 4 4 RN — A R4
AR DR RHEAAF . TR A S B AR K TR
MRS, A A RA RS mA

4.3 K%4-Fleg4nd5 51N

ANEI R TH R B R R R AR K A
(1) HEHFH
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(2) REFAAEMKEME, BF KA E G MR E T
A SEFR W B R OH

(3) R A7 WA,

fFl1: FREAE 2023 F 11 A 1 HELXRE, HEREFE
HilB A 2024 51 A 1 BHJfse, RFWEBEHEA N 2024 F1 A 1 H.

fnfR e A B R R IR A TR AR, WARR A F A 2023 4F
11 A1 H#EANZRE AR, wZHREFRETHREE, NEEAEE
HNEHEI A 2024 £ 1 A 1 H.

4.4 KR4SRI EREY

RGN F R BUR F, R RAERERRRSH S, ot
ERQA R ® L RAAA G S, w5\ R R RS I
NG AER R, XERREF T EER FEMERE A,

R ARENTH AR ERNRE ARG = FiTEEAR.

(1) #BF it EHA (Building Block Approach, BBA): [%
BAEBES S ERRR AR S, HakE R 4 F w2
1 F AT E A,

(2) %45 B E (Premium Allocation Approach, PAA):
XRRRAFEFEFHERTUSEFEANECER, T4
B DL By B R Fe A [, FT DU 7 T 2 R BB S A AU

(3) s % % 3= (Variable Fee Approach, VFA): xf T E & &
B 5 U ERRR AR, XREGRRERFHEXRS, ME
3 i B kT # R B S AU
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4.5 X4 R &#4Eit =

4.5.1 BRABEE EZHFHET G TE

WA AR BT, el LA RAE AT E # o,
T &[5 A7 98 # A B 2 PR TS ) B T2 A xR fe B B 4L BT AT AT 28
tE:

(1) B %4 H.4 % & (Fulfilment Cash Flows), @4 T 7|4 7:
(a) 5REARR6FELEME AR R EN G, G8FKF
HaemN, BHEHRAA2mE; (b) WA NMEX 28X
WE; (o) FemNRAZE., FamXRifE, bl ERT
‘6 F e, HAEIESRARSTRARRIILREE ST
(8] 77 T Y AR A P T B R AR B Y ANME

BN 4 w=PV (FemA\) -PV (&t —4 m X
*

(2) A& MR %A FF (Contractual Service Margin, CSM),
18 A W B R R 52 AR BR A ] IR 4 T % T oK R 7 A B9 R T A
o

FREFRAERERETERACHIE. FamlREAES,
W R A BN, BZRE B 5 E K2 I8 Rk A EILE,
AeBREFLUIR, R ERRFNE/NTHALHEREATHIA
B, KRRz, RehIeFntn, BEREAEHENRR
eRFETHR, NELLRKEENEHT RIS R
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PV (FLA&WA) -PV (F et —F4ak X[ EE>, NFE
HAEA, &N AT /.

HEt 2, WEANE, wRREAEREASRATALN, B
ERANEGR, BERABSHANEGRRS LR UEERRR
WER N IEHA AN REREEFHFALSWAR B, BY
ETREH, HERUFLIHANNER (RRERATHR-EHT
DR

fl2. FlrRfe s £ 4 A1 HERT —4 1000 17 5T 2 4 10
FHRRaE, XEGEHER—MEREFH, TEHMRR S
FlAKRKEF 4. FARESR ARG ETRTHEIKKIREF R
FHM 1800 G0, ZAARTHTIEFEHANI LR EINEH
1200 77 75, ¥/ E it dFe X e EZ A 300 7 7T,

P SIS EPSE

(1) R 5T H 2024 £ 4 A 2 H
fif: REATTE A ARRIMESRIME-IR 2 1800

e REDUE - A KILERIE- AT 5 2 1200

7 2 A FTAT A A5t~ E G il UG T 300
R BN HA DA A R AR 251 300

(2) WBIR PRI
fir: BRATAEAK 1800

b T PR 2% 1800
fir: TS OR 2R 1800
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bE: AR B THE L 1800
MERFI 2 TUEY, TRANEE CERRFART N £,
AR AR RSN A WA, BIRA SR ATE XA M.
i Ll 2 P ZAARBUTRAG S AN 2R IET
& 1200 7 76, 1A 2000 576, Waitsa® .
(D fREEREKH 202444 5 1 H
fih: KRBT H G- A RIERIE R 1800
G RE A R - E H 75 (PLD 500
B KRB THT A AR ILA IR BUE - AT 5 2 F - 2000
AR BN DA D 5T AR < RUXU B 1 300
(2) WCEIGR BRI
fi: AT 1800
Y- Tl R 3 1800
fir:  TURLPR DY 1800
bE: ARBHI DT S £ 1800
NEARLETUEY, ¥ TTHRER AR RS LT RHO,
RN BR 7 M A\ Bizm, EERZWAEERE =
4.5.2 RELWE T WA T E
HETH &tz —, NEFUXAKREEREENEGRA
WitE: (1) LE B aBEI0r RARE o EE L &R &R kit
EARARINPFTERMNERLEAZR. (2 ZERHANE
TUa R MR EH A —F,
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46 # I\ B R BB 5T AUGUKE M E S T OORR 3 RS A4 48
RN e LN SRR i

nE R AR AT AT ER, WmRRR A FETEHRTE
H—F, R s U EERERRFEAEL EAREERAN
=

Bl3: Firlenal 23 A1 HEXT A T8N 1 FHRe
&/, XEHEMHEK—MRIREFEA. FTEHMRREFE LK
HAt 4. W84 F &R B4R AT 7 IKBCRE P R % &
100 7 76, B0 2 ZE 6 R X ENRERRFET N 25 7
oo FNEMERRESREHTHINGTE, EAKFRERRFE A
BEEAANFEA,

MIEH N2t LR
(1) 2024 7 4 H 2 HATREIOR 28537005 S ATk SR E 3
fir: RATAEAK 100
BY: TS IR 3t 100
fiv: FEMESR IR ESRINZR A 25
Bee BT 25
(2) 2024 £ 4 7 2 HYIEEHIA
fif: TRRER 3% 100
BE: KRBT 1R 2 100

fit: REPITUESGI-RAIRIN A 25
bt T e 9 =D SRS A 25
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mULEF LB, RF L BE TRE AR H AT
WHE, REGERINMFEARAREZAEREFRE A Z
2, RESWETHELTER, RABFEAGTHRE SR
BIRF SR o Bl o W RE A R RSN A 7 #

45 REERWELITE

4.5.1 frie& [ 55 H &

R I A ] Bk L AT 3 B0 Fo it B B, (R FG A B LY 774 Y oK 2
B ARG MEHIANE, R 6 FAL ERRETHRERR
% jE, FEARNELEREZAG. HifkkA LN REER
SHAANTE AR

(D REBTEARK: SARBERENRORSF AHE
N AR, I EARRELIR. (WwRE PAL T ENEA AR RS
HTF)

(2) BREBXAR: SCREERITHER R AT X
W B A4

4.5.2 REAFAARX AR W

NEEE—WEEH, HREWEITEAER N ER UK LA E
%, MEANLRATEFHITE. RELHAER, BAALR
BT EN RS AT AREREME A RE, REEXLEFRLT,
WEE R RS LET.

NTFAEAEES G ORENRR AR, RS E W%
& [ AR 4520 B 0 K T A0 1B R A 86 A A B D R B B T JEL A BT R
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RHHAE T RREMSRA. GRRFUTHATEE —HE
o EMam, URBRAHEARRESERSONEREL. TEE
ZRR, wilE— Rt ERA AT EEITE.

Skt BT

y

I EHZRIRSS B

A ARSI |

SR EFRS
Y

4.5.3 RERFENERER S 5% A

REENA R, = HLHRERRE S E RS T BRI T
ERFKE N EE R, BN RER S RN, B LR LR
ERAMARFRASRERERBRAGKENEYE LT, UK
HSZHARNBEANNeRENBEE NG, #WILARLRS S,
RIE A FRRE RS, TRFNYRER S BN RER S5
Ao

Ao, FrE T ORI AR\ B4R o

(1) & [l AR %14 IR 4 5

(2) 354 5 X 7 2 9 55
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(3) TUEANEAT & d & k) An 4+ 3% A
(4) FREF A
WMRERFSEE, WRERE BN KRR EH LR
R U T AR B IR 45 5% B9 4L R A - L
(1) ERBA (ha & ko)
(2) EFF A
(3) Ik B3 F 9 o
(4) 7 e F #IAREEE
LR, FHAENTHEEEERABATRARAR: (1D
|EL/E U T R & T BN & DUGR 38 B 1B 0 B ah, RN
HNHATHIN; FENTRE 6 F o N\ 2 DL 1R e AR 515
A EA, RERFBRNERRIARNAETHIL (2) FEMNTR
B R 4 N\ 5 PRI AR 45 3% ] 39 A~ L4 IR 5% R BRI o, THVE U
THRFRNEGREBEAHCE T RKE KL (3D FEMNTRER
FWANUTE T RTEENE, HENT &= RFRARNR
A A 1R
FOENT, RS UG RE RS % R 2 2504 R AR R
Al (RRAE), RURREEFW “HE” 5§ “RE,
4.5.4 £ %#135 (Insurance finance Income/Expenses)
ke ARFETEXTHEANEL, Fbxe@BARE
ERMNBR BT E . BTN E R e X 02w B R
A EAGA DR AR ARIKENER M, = LTIt
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LHREM M (N TRESFEAGHAREM F 5% H; T
o B R A EE AR S, B it S R T
%4 3m A A 4R AW

R AR RN MHEF T~ e T ks, SREEH
REFENREMEFRA, —FLEZHRRRERTHRE, KN
THRESEH “Ax”.
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